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DISCLOSURE DOCUMENT FOHR
PORTFOLIO MANAGEMENT SERVICES APPROACHES OF

TAURDS TREASURY MANAGEMENT SERVICES PRIVATE LIMITED (TTMSPL)

1 DECLARATION:

(1) The Disclosure Document (“the Document”) has been filed with the Securities Exchange Board
of India (SERI) along with the certificate in the preseribed format in terms of Regulation 22 of

the SEBI (Portiolio Munuagers) Regulations, 2020.

(2} The purpose of the Disclosure Document is to provide essentidl information about the Portfolio
Management Services in a moanner to assist and enuble the investors in moking informed decision
for engaging TAURUS TREASURY MANGEMENT SERVICES LIMITED as a Portfolio

Manager,

(3) The Disclosure Document containg the necessary information about TAURUS TREASURY
MANGEMENT SERVICES LIMITED -the Portfolio Manager. required by an investor before
investing. The investors arc advised 1o carefully read this entire document before making

investment decision and to retain it for future reference.

(4) The details of the Principal Officer designated as such by TAURUS TREASURY
MANGEMENT SERVICES LIMITED are as follows:

Name: Mr. Yashveer Singh Rawat (Principal Officer)

Corporate & Registered |201/202, Cosmos Court, Opp. IOCL Petrol Pump.

office Address: S. V. Road, Vile Parle (West), Mumbai,
Maharashtra — 400 056, INDLA

Phone No.: =91 226147 1152

Fax No.: +91 22 2610 4920

L-mail: yashveer.rawal@urusgrp.com

Website address: Www,laUTUSErp.com

(8} This Disclosure Document is dated  03/03/2022
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PMS DISCLOSURE DOCUMENT of TTMSS ﬁ

m ONTENTS:
1. Disclwimer € lnuse

Iis Document sets forth concisely, the information phout the Portfolio Management Services
that & prospective investor should know belore making an informed decision for engaging
Porttolio Manager. The particulars contnined in the Disclosure Document are in accordance with
Sevurities & FExchange Board of India (Portfolio Managers) Regulations, 2020 and filed with
Securities and Fxchange Board of India (SEBI). This Dogument has neither been approved or
disapproved by SEBI nor has SEBI certified the accurncy or adequacy of the contents of the
Dicument.

Prospective investors should review ! study this Disclosure Document carefully and in its
entitety and shall not construe the contents hereof or regard the summaries contained
herein as advice relating to legsl. taxation, or financial / investment matters and are
advised to consult their own professional advisor(s) as to the legal, tax. financial or any
other requirements or restrictions reluting to the subseription, gifting. acquisition, holding.
disposal (sale or conversion into money) of Portfolio and to the treatment of income (if
any), capitalization, capital gains, any distribution, and other tax consequences relevant to
their partfolio, acquisition, holding, capitnlization, disposal (sale, transfer or conversion
into money) of portfolio within their jurisdiction of nationality, residence, incorporation,
domicile etc. or under the laws of any jurisdiction to which they or any managed funds to
be used to purchase/gift portfolio of securities are subject, and also 1o determine possible
legal, tax, financial or other consequences of subscribing / gifting. purchasing or holding
portfolio of securities before making an investment

2. Definitions

Unless the context or meaning thereof otherwise requires, the following expressions shall have
the meaning assigned to them hereunder respectively:-

2.1 “Aet” means Securitiesand Exchange Board of India Act, 1992 (15 of 1992) as amended
from time to Lime.

2.2 “Agreement™ include contract entered between the Portfolio Manager and the client for the
management of the funds and/or securities of client ie. agreement means Porfolio
Management Service (PMS) agreement and shall include all schedules and annexure attached

hereto snd any amendments made by the Parties in writing.

2.3 “Application™ means the application made by the Client to the Portfolio Manager w place
the money and/or securities thercin mentioned with the Portfolio Munager for
Discretionary/Non-Discretionary  Portfolio Management services. Upon execution of PMS
Agreement by the Portfolio Manager, the Application shall be deemed 1o form an integral part
of PMS Agreement. Provided that in case of any conflict between the contents of the
Application und the provisions of PMS Agreement, the provisions of PMS Agreement shall

prevail,
2.4 “Assets” means (i) the Ponfolio and/or (i) the Funds,

2.5 “Bank Account™ means one or more accounts opened, maintained and operated by the
Portfolio Manuger with any of the Scheduled Commercial Bunks in the name of the Client.

2 6"Chartered Accountant” means o charered accountant as defined in clawse (b) of sub
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seetion (11 of section 2 of the Chartered Accountints Act, 1949 (38 of 1949) and whe |y,
ubtained o certificute of practice under sub-section (1) of seetion 6 of that Act;

=7 Constituent Subsidiary General Ledger (CSGL) Account meins aceount operied
mantained and operated by the Portfolio Manager in the nume of the Client with any of the
Scheduled Commercinl Banks,

=8 “Depository Account™ means one or more account or accounts opened. maintained and
operated by the Portfolio Manager in the name of the Client with any depository or depository
participant registered under the SEBI (Depositories and Participunts) Regulations 1996

2.9 “Disclosure Document” means any disclosure document issued by the Partfolio Manager
under the SEBI (Portfolio Managers) Regulations.2020,

210 “(‘ulntdi:_n‘f means one or more custodian appointed by the Portfolio Manager, from 10
time. for maintaining custody of funds and/or Securities of the Client

2.[1' “Discretionary Portfolio Management Services™ means the portfolio management
services rendered to the client, by the portfolio Manager on the terms and conditions contained
in PMS agreement. where the Pomfolio Manager exercises any degree of discretion in
mvestments or management of assels of the client

2.12 “Distributor” means a person/entity who may refer a client to avail services of Portfolio
Manager in licu of commission/charges

2.13 “Funds” means the money managed by the Portfolio Manager on behalf of the Client
pursuant to PMS Agreement and includes the money mentioned in the Application, any further
money placed by the Client with the Portfolio Manager for being managed pursuant (o PMS
Agreement, the proceeds of the sale or other realization of the Portfolio and interest. coupon,
dividend or other moncy arising from the Assets, so long as the same is managed by the
Portfolio Manager.

2.14“High-Water Mark™ means the highest peak in value that an investment fund secourt
has reached.

2.15 “High-Water Mark Principle” means the highest value thut the portfolio/account has
reached. Value of the portfolic for computation of high watermark shall be taken w be the
value on the date when performance fees are charged. For the purpose of charging performance
fee, the frequency shall not be less than quarterly. The portfolio manager shall charge
performance based fee only on increase in portfolio value in excess of the previously achieved
high water mark.

2.16 *Hurdle Rate™ refers 1o the rate of return that the portfolio manager must beal before
collecting performance fees. Performance fees is the fees charged over and above the
Munagement fees, if the portfolio manager crossed the “hurdle-rate”

217 “Net Asset Value™ (NAV): Net Asset Value is the market value of assets in pontfolio
consisting of debt, equity, cash & cash equivalents ew.

2.18 “Non-Discretionury Portfolic Management Services™ means the portfolio management
services rendered (0 the Client by the Portfolio Manager on the terms und conditions contained
in this Agreement. where the Porifolio Manager invests in a Portfolio of Securities for and on
hehalf of the Client with the consent of the Client

v
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PR DISELOSURE BOCUMENT of TTMSPL ;

b 1 ,
=19 “Parties™ means the Client and Portfolio Manager which includes associates of the
Portfolio Maniger, and “Party” shall he constroed accondingly.

220 “Person® inchides any individual, pariners in parinership, ceniral or stile government,
company. hody corpomte. cosaperative society, corporation, rust, society, Hindu Undivided
Family or any other body of persons, whether incorporated or no,

221 *Portfolio” means the Securitics and funds managed by the Portfolio Manager an bebul
of the Chient pursuant o IP'MS Apreement ond includes any Securities mentioned in the
Application, any further Seeurities placed by the Client with the Portfolio Manager for being
managed pursuant to PMS Agreement, Securities acquired by the Portfulio Manager through
mvestment of Funds in Equity and Equity related instruments, Bonds, Government Securities,
Commercial Papers. Corporate Deposits, Fixed Deposits and [nterest and dividends. any
accruals and entitlements etc. thercon and debt securities in respect of Securities forming part
of the Portfolio, so long as the same is managed by the Ponfolio Manager.

222 “Portfolio Management Fees™ means all the charges plus taxes as applicable from time
o time levied by the Portfolio Manager for managing the Portfolio. It includes investment
management and advisory fees, custodian fee, registrar & transfer agent fee, brokerage,
transaction cost and other miscellaneous fees like audit charges. legal. marketing etc.

2.2% “Portfolio Manager” (PM) means Taurus Treasury Management Services Privaie
Limited who has obtained certificate from SEBI 1o act as a Portfolio Manager under
Securities & Exchange Board of India (Portfolio Managers) Rules and Regulations, 1993 [as
amended by SEBI (Porfolio Managers) Regulations, 2020] vide Registration No.
INPODOOO4490,

2.24 Principal Officer: means an employee of the Portfolio Manager who has been designated
us such by the Portfolio Manager and is responsible for::
(i) the decisions made by the portfolio manager for the management or administration
of portfolio of securities or the funds of the client, as the case may be; and
(ii) all other operations of the portfolio manager

2.25 “Regulations™ means the Securities and Em:hangu Board of India (Portfolic Managers)
Regulations, 2020, as may be amended from time to time

2.26 “Rules™ means the Securities and Exchange Board of India (Portfolio Managers) Rules,
2020, us may be amended from time Lo time.

2.27 “Scheduled Commercial Bank™ means any bank included in the second Schedule to the
Reserve Bank of India Act, 1934 (2 of 1934).

2.28 “SEBI™ means Securities and Exchange Board of India established under sub-section (1)
of Section 3 of the Securities and Exchange Board of India Act.
'!.’;;E;?“suuriﬂus“ means Securities as defined under Sccurities Contracts (Regulations) Act,

_2_]-:] “Investment Approach™ means any of the current investment approach or such
investment approuch that may be introduced atany time in future by the portfolio manager.
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Description
History, Present Business & Background:

“Tnurus Treasury Manngement Services Private Limited” (TTMSPL) is a [riviite
linited company incorpbrated under the provisions of the Companies Act, 1956 and
having its Corporate & Registered Office at 201/202; Cosmos Court. Opp, 10CL Petrol
Pump. 8. V. Road. Vile Parle (West), Mumbai. Maharashtra - 400 056, INDIA.

TTMSPL s SEBI registered Portfolio Manager since September 11, 2013 under
Scuurities & Exchange Board of India (Portfolio Manngers) Rules and Regulations,
1993 vide Registration No. INP0O00004490 and involved in financial advisory services.

We Taurus group are o well established corporate broking house, focused on debt
market activities. The Group is promoted by Mr. Amar V. Gandhi having extensive
experience in the field of capital markets,

In a short span of fifteen years, Taurus Group has been successful in carving out a niche
in the field of financial sector. Our clients include financial institutions, mutual funds,
comorate bodies, provident fund trusts, retirement benefit funds, super annuation funds,
gratuity funds, regional rural banks, nationalized & foreign banks, urban and state co-
operative banks, commercial banks, primary dealers, insurance companies gte.

Our group company “Taurus Corporate Advisory Services Limited" (T CASL) isa
SEBI registered Category 1 Merchant Banker, Member of National Stock Exchange
of India Limited for Wholesale Debt Market Sepment & Currency Derivative (Interest
Rate Derivative) Segment, Member of Bombay Stack Exchange for Cash & Derivative

Segments and Member of Metropolitan Stock Exchange of India Ltd ( Formerly known
as MCX Stock Exchange Limited, ).

Taurus Group has 4 reputation for prompt services and transparent deals. Taurus Group

has qualified und trained manpower comprising Management Graduates and Chartered
Accountants. who are geared towards understanding and achieving the financial goals
of all its clients in the afloresaid areas.

Taurus Group has the right mix of qualified and experienced personnel to provide
Financial Advisory Services and Research Analysis for Investors,

Promoters & Directors details:

Taurus Treasury Management Services Private Limited was promoted by Mr. Amar
Ciandhi in 2011.

Briel details about promoters and directors are s under:

Name Background
Mr. Amar V. Gandbhi |B, A. with 27 vears of experience in the field of Debr
(Promoter & Director) | & Capital Murkets related Activities
Mrs. Purvi A. Gandhi | B, Com. & Diploma in Financial Management; with
(Director) |6 years of experience in the field of Marketing, Client
Acquisition, Human Resource and Administration.
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c. Kev Personnel of Porifolio Manager und their |'IJ“‘|_I£I'“IIHI]
i.‘inmn —Illnrhgrnund and Quulification

Youhveer Singh Rawat - Treasury Mariger with 214
cars of insightlul experience with extensive exposurg
in the Teeasury domain for lending organtzations in thy
Banking and Financial Services industrya, and i
xperience in the Honds & Money Morkets. und have
vorked with the various esteemed organizations likg
wnk of Barods, Dhanelukshmi Bank & 1CICH
ank. Well versed with the forex & Derivatives marke
i Indin.Managing a portfolio of clients mainly thg
xparters & Imponers as Regional Head with 1CICH
ank Lid..
1 COM and a Chartered Accountant by profession]
s. Deepali is the Compliance Officer for the Tauruy
sroup. She has an experience of over 12 years in

ompliance

Ratwai

[\I: Yashveor Singh
Principal Officer)

Ms. Deepali Vartak
{ Complinnce Officer)

Group Companies / Firms of the Portfolio Manager in Indis & Outside India:
a)  Taurrus Finsec Private Limited (TFPL)
by  Taurus Corporate Advisory Services Lid. (TCASL)
¢)  Taurrus Corps Private Limited (TCPL)
d)  Taurus Intelligent Trading Solutions Private Limited (TTTSPL)
¢) AVG Securities Pvt. Lid. (ASPL)
f)  Taurrus Asset Managers (Mauritius) Lid

d. Detnils of Services being offered:
The Portfolio Manager offers discretionary. non-discretionary portfolio services and

financial advisory services. (For more details please refer Point no. 5)
On-Boarding of Clients: The Portfolio Manager may on-board the Client (a) directly
(b) through empanelled Distributor

4. Penalties & Pending Litigations
Penalties, pending litigation or proceedings, findings of inspection or investigations for

which action may have been taken or initiated by any regulatory authority:
Remarks

Sr. No.| Particulars
All Cases of penalties imposed by SEBI or direction issued by the Board) o)

' | under the Act or rules or regulations against the Portfolio Manager
ii. | The nsture of the penalty/direction N. A
Penalties/fine imposed for any economic offence and/ or for violation off .y
any securities laws it
Any Pending materinl litigation / legal proceedings against the Portfolio) One on
Manager / key personnel with separate disclosure regarding pending| —going
. criminal cases, il any proceedin
g in
arbitration
Case
. [AnY deficiency in the svstems and operstions of the Portfolio Manager Nil
' |observed by the SEBI or any regulatory agency :
Any enquiry / adjudication proceedings initiated by the Board against the
Portfolio Manuger or its directors, principal officer or employee or any
vi. |person directly or indirectly connected with the Portfolio Manager or its|  Nil
directors, principal officer or employee, under the Act or Rules or
Regulations made there under *
- %+ * The gbove information is to the best of the Company s knowledge and information.
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PMS DISCLOSLIRE DOCUMENT of TTMSPL :

s Serviees Offered
The Portfolio Mannger ofTers the following types of serviees,

5.1 Discretionary Portfolio Management Services - The portfolio account of the client
is managed at the full diseretion and liberty of the Portfolio Manager. Thus the choice
and timing of investment resis solely with the Portfolic Manager. The Portfalio
Managers' decision (taken in good fuith) in deployment of the Clients' account is
absolute and final and cannot be called in question or be open 10 review at any time
during the tenure of the agreement or any time thereafter except on the ground of
malafide, frond. conflict of interest or gross negligence.

(For more details please refer Annexure - 1 Investment Approach)

5.2 Non-Discretionary Portfolio Management Services- Under these services. the client
decides their own investment with the Portfolio Manager. The Partfolio Managers role is
limited to providing research, investment advise and trade execution at the client's request.
The Portfolio Manager shall execute orders as per the mandate received from the client. (For
more details please refer Annexure - 1 lnvestment Approach)

5.3. Financial Advisory — The client is advised on buy/sell decision within the overall
risk profile without any back-office responsibility for trade execution, custody or
accounting functions, These advisory services will be in accordance with the requirement
of the ¢lient and within the SEBI PMS Regulations.

5.4 General details/ Investment Approach of the Portfolic Manager:

The Services offered by the Portfolio Manager under the above Services would be
“Discretionary”™ or “Non Discretionary™ or “Advisory™ in nature. The investments will
primarily be made in Fixed Income Instruments, Securities and Bank FDs etc.

* Investment Objective

The investment objective is to seek capital appreciation and/or fixed income over the
long term. The endeavour is wealth creation through long term compounding ie. to
generate capital appreciation on investment for investor in line with the risk profile. This
will be done by investing in Debt instruments and Equity and Equity related instruments,
Exchange Traded Funds (ETF's) of Equities and Commodities. The actual portiolio
management style will vary in line with each product/investment plan, with regard to
the client profile, his risk tolerance levels, tenor of investment, amount invested, and
specific preferences or concems.

e [nvestment Pattern

TTMSPL (Portfalio Manager) shall invest in Debt Seourities like (Bonds, NCDs, and
Government Sccurities), Bank FD/CD, derivatives ete. and Equity and Equity related
instruments including Exchange Traded Funds (ETF's) of both Equities and
Commodities to gencrate capital sppreciation andfor Fixed Income. Further the Client
may give wrtlen instruction specifving restrictions of investment with respect 10
particular securities,

Page 8 0l 23
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PAAS DISCLOSURE DOCUMENT of TTMSPL :
In accordance with the applicable regulptory prowvisions applicable at any point of time,
Porifolin Manager shill advise/invest in respect ol Client Portfolio in such Pamestic and
or Foreign capitnl varinble securities of ony description, by whatever name called.

including but not limited 1o

(a) Fquity and Fguity related securities, Canvertible Stock, Warrants and
Preference Shares

(b)  Units or other securitics issued by Private Equity Funds including Venture
Capial Funds (Private Equity)

iy Corporate & PSU Bonds: _

(d)  Debentures (Convertible and Non-convertible), Bonds, Swaps, Futures and
Options. Securitised Debt. Structured Products. Pass Through Certificates
and Instruments which are quasi-debt instruments, Tax-exempt Bonds of
Indian Companies and Corporations,

(e}  Government and Trustee Securities.

() Treasury Bills;

(@)  Commercial Papers, Certificates of Deposit and other similar Money Market
instruments: and Derivatives. The Portfolio Manager may use derivative
instruments like Interest rate derivatives (future)/(swaps). foreign currency
commitments, hedges,  Forward Rate Agreements or such other
derivative/option instruments as may be introduced from time to time and as
permitted by SEBIL. However, in respect of investmenls in derivatives, the
Portfolio Manager shall not leverage the Portfolio; Units, Magnums and
other instruments of Mutual Funds (through direct plans), Units issued by
Unit Trust of India. morigaged backed or other asset backed securities:

(k)  Bank Deposits;

{i) Unlisted shares, scrips. stocks, warrants, equity linked instruments, Exchange
Traded Funds (ETF's) of both Equities and Commodities

{j) Stock and Index Options and any other hedging products

(kj  Other eligible modes of investment and/or forms of deployment within the
meaning of the Regulation issued by SEBI as amended from time to time and
as not specifically prohibited under SEBI (Portfolio Managers) Regulations,
2020.

Prior permission shall be obtained from the Client in the event of participation or dealing
in the Exchange Traded Commodity Derivatives or any changes in the manner or terms
of usage of derivative contracts.

The Portfolio Manager shall invest in the securities as defined herein sbove 0 generate capital
appreciation. The investments in all such securities are subject to the structure of Investment
Appronch and permissible by SEBI from time to time.

¢ Minimum Portfolio Size
Minimum Portfolios accepted from client in cash and cash equivalent by way of
securities. is Rs. 50,00,000/-( Rupees Fifty Lakhs only)
5.5 Distributor
The Portfolio Managers may (1) appoint channel partners/distributors/agents to on-board the

Client (i)
On-board Clients directly without intermediation of any channel partners/distributors/agents.
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So Fhe policies Tor investments in associales! group companies - TTMSPL, currently
does oot intend o imvest i any of s asSOCHe or group compunies,

[} Risk Factors

i) Securities investments are subject 1o murket and other nisks which include price
Muctuation risks and there can be no guarantee aguinst loss resulting from an

wvestment under an approach nor con theéte be any sssurince that the
Investment Approach objectives will be nchieved,

il The past performance ol the portfolic manager does not indicate the future

performance the sume Investment Approach or any other future Investment
Approach of the Portfolio Manuger

i) There are no transactions of purchase and/or sale of securities by TTMSPL and

employees who are directly involved in investment operations that conflict with
transactions in any of the client's Portfolio

vl  The Portfolio Manager and its employees who are directly involved in investment
operations shall abide by high level principles on avoidance of conflicts of
interest while entering into its / their transactions and that of the client.

v) The group companies of Portfolio Manager, if any, may offer services in nature
of guidance for available stocks in the market and investments. There is a risk
that conflict will arise, TTMSPL will carefully monitor the services to make
sure that TTMSPL treats all clients fairly

vi)  Risk arising from the investment objective, Investment Approach and asset
allocation are mentioned as follows:

The liquidity of the portfolio may be restricted by trading volumes and settlement
penods. Different segments of the Indian financial markets have different settlement
periods and such periods may be extended significantly by unforeseen circumstances,
Delays or other problems in settlement of transactions could result in temporary periods
when the assets under the Investment Approach are un-invested and no retumn is earned
thereon. The inability of the Portfolio Manager 10 make intended securities purchases,
due 10 settlement problems, could cause the Portfolio to miss cermain investment
opportunities, By the same time, the inability to sell securities held in the portfolio, due
to the absence of a well developed and liquid secondary market for debt securities,
would result at times, in potential losses to the Portfolio, should there be & subsequent
decline in the value of securities held in the portfolio.

Investments in equity run the risk of volatility, high valuation, Mid / small cap stocks
may sufler from low liquidity.

In accordance with applicable regulatory requirements, the Portfolio Manager may
invest in unlisted security / private equity / venture capital fund, Such investments made
by portfolio manager may be illiquid in comparison 1o securities that are listed on the
exchanges or offer exit options to the investor, including a put option and there can be
no assurance that such investment will be able o realize profit on investment in timely
manner. Since such investments involve high degree of risk, poor performance by any
of these investments could lead to adverse effects on the returns received by the
investors. Further, investors may not be sble o voluntrily withdruw from such
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mvestments: o sddition. they may not be ahle 1o transler any of the interest, rights, or
obligations with repard tosuch investments Exeepl its misy be provided in the agreement
entered by the portfilio manager with Investee Company. The valuation may he
affected if they have 1o be sold prior 1o their target dite ol disinvestment

Comorate debt securities ire subjeet to the risk of an issuer’s inahility to meet inlerest
and principal pavments on its debt obligations (eredit risk). Debt securities (listed
and/or un-listed) may also be subject to price volatility du¢ to factors such as changes in
interest rates, general level of market liquidity and market perception of the
creditworthiness of the issuer, among others (market risk). The Portlolio Manager will
endeavour to manage credit risk through in-house credit analy $15,

The value of the portiolio, to the extent invested in fixed income securitics, will be
affected by changes in the general level of interest rates. When interest rates decline, the
value of a portfolio of fixed income securities can be expected to rise. Conversely, when
interest rates rise. the value of & portfolio of fixed income securities can be expected 10

decline.

As with any investment in securities, the value of the portfolio ¢can go up or down
depending on various factors that may affect the values of the investments. In addition
to the factors that affect the value of individual securities, the value of the portfolio can
be expected to fluctuate with movements in the broader bond markets and may be
influenced by factors affecting capital markets in geoeral, such as, but not limited to.
changes in interest rates, currency exchange rates, changes in governmental policies.
txation, political, economic or other developments und increased volatility in the stock
and bond markets, which may adversely affect the portfolio retumns.

Subject 1o necessary approvals as may be required and within the investment objectives
of the Portfolio, the Portfolio Manager may invest in overseas markets which cammy a
risk on account of fluctuations in foreign exchange rates, nature of securities market of
the country concerned, repatriation of capital due to exchange controls and political

circumstances.

The Portfolio Manager may also use various hedging products/strategies from time to
time to reduce the impact of undue market volatility on the portfolio. The total exposure
and the instruments would be within the provisions of SEBI (Portfolio Manngers)

Regulations. 2020

vi]  Risk arising out of non diversification: The investment objectives of one¢ or
more of the portfolic mansgement Investment Approach could result info
concentration on a specific ussel/asset class/sectorissuer ete., which could
expose the portfolio to improper and/or undesired diversification. The Portfolio
Manager may, considering the overall level of risk of the portfolio, invest in
lower rated/unrated securities that offer higher yield, which may increase the
risk 1o the portfolio. Such investmenis shall be subject 10 the scope of
investments laid down in the executed Agreement.

vii)  In case the portfolio invests in mutual funds registered with SEBI, Investment
Approach specific risk factors of each such underlying approach will be
applicuble 10 the Portlolio. All risks associated with such underlying approach,
including performunce of their underlying stocks, derivative instruments, stock-
lending, off-shore investments ete., will therefore be applicable to the Portfolio.
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Chients ane required] 1o and deemed 10 live read and understond the risk factors
of the underdy ing Investment Approach,

The Ponfolio Manager is neither responsible nor liable for any losses resulting
from the operations in good faith of the Portfolio Products. Performance of the
Portfolios may be impacted a5 o resull of specific investment restrictions
provided by the client. The Portfolio Manager is not guaranteeing or assuring
any return on investment,

% Client Representation

Year /Category of

Funds
No. of managed

clients clients

(Rs. Crores) | Discretionary / Non-
| Discretionary

Assogiates / Group Companies

2018-19 I 0.39 Discretionary |
B 2019-20 1 0.42 Discretionary
2020-21 1 0.44 Discretionsry
2021-2022 (il 31% { 037 _
| December 2021) Discretionary
(Others
2018-19 10 10.86 Discretionary
2019-20 ] 3.66 Discretionary
2020-21 2 1.37 Discretionary
2021-2022 (Al 317 2 1.60 Discretionary
December 2021)

7.2, Complete disclosure in respect of transactions with related parties as per the standards
specified by the Institute of Chartered Accountants of India;

Related Party Disclosures (As required under AS 18)

Related Party Disclosures as required by AS 18 notified under section 133 of the Companies Act 2013
read with Rule 7 of Companies{ Accounts) Rules, 2014 as amended:

A. Related Parties and Relationship
(#) Directors of the Company:

(i) Amar Gandhi
(i) Purvi Gandhi

(b) Key Manugement Personnel [(i) and (ii) of (a) above))

(¢) Subsidiary Companies

Taurnis Asset Managers (Mauritiug) Lid

(d) Enterprises over which Key Munagement Personnel/ Directors exercise significant influence/ control
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.T“"miﬁ Corps Private 1 imined

Vourus Corporute Advisory Serviees |imited

T.I!-ums. Intelligent Trading Solutions Private 1imited

1m!u3us Finsee Private 1Limited
AVG Securities Private Limited

(¢) Relatives of Kev Management Personnel/

Directors
Vithaldas Gandhi
1I__.___ Related Party Disclosures (As required under AS 18) :
| Particulars Key Mansgement Personnel / Entities over which Key
Directors Management Personnel/ Directors
exercise significant control
2020-21 2019-20 2018-19 2020-21 2019-20 2018-19
Funds received for PMS
investment: —4
Taurrus Finsec Private Limited - . - 427651 | 400848 | 3,75.560
- - 4.27.651 4,000,848 375,560

PMS brokerage received: o
Taurrus Finsec Private Limited - - - 67,245 64,979 57,510
- - - 67,245 64,979 57,520
Investment in Equity Shares: |
Taurrus Asset Managers - 3.56.500 - - 2 |
l {Mauritius) [1d
| - 3,56,500 - . E
- Outstanding as at year end
Investment in Equity Shares:
Taurrus Assct Managers 36,71,010 | 36,71,010 | 33.14,510 % = -
(Mauritius) Lud
36,71,010 | 36,701,010 | 33,14,510 fa -
' Balunce of funds received for
PMS investment |
| Taurrus Finsec Private Limited " - & 3443651 | 40.82460 | 3730963
I = 1= — 4343651 40,8260 | 37,30,963 |

K. Finuncinl Performance

The financial performance of the Portfolio Manager is us follows. For more details about the financial performance
of the Portfulio Manager, investor/client(s) and other competent authority can get the copy- ited financial
staternents by placing a written request 1o our compliance officer.
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ﬁ

Lﬂj Financial Performance ol TTMSPL based on sudited linancial sistements ﬂalanaﬁh:ﬂ_l}_nn N
|

 Amount in Ry 1|
_' S l Particulars M-Mar-21 3-Mar-20 _h-f'n‘llr-l'j =
I EQUITY AND =
. | LIABILITIES ) i
1 Sharcholders’ Funds L
@ | Share Copimi - LS100,000 | 1.51.00.000 | 157 60,061
TS T | Reserves and Surplus | 7506016 | 1,29,02.942 L _I 2_3-_‘?2_54"5
| Sub-total 22606916 28002942 2 74,92,545
a 2 Non-current Liabilities : B
(a) Deferred Tax Linbility 4.57.731 | 429,527 406,987
L | (Net)
[ ' Sub-total 4,57,731 4,29,527 4,06,987
3 Current Liabilities T
{a) Trade Payables 51,814 46,950 57.027
L (b) Other Current Liabilities 2.40.864 9,91,868 50,48.566 |
[ (c) Short Term Provisions 26,252 1.35916 iz
_' Sub-total 3,18,930 11,74,734 51,05,593
TOTAL 23383577 2,96,07,203 3,30,05,125
1. | ASSETS
1 | Non-current Assets
[ (a) Fixed Assets
Tangible Assets 51,83,190 5448513 S7T.28.119
Sub-total 51,83,190 5448513 57,28,119
(b) Non-current Investments - 36.71.010 33.14,510
(c) l.ang-term loans and 6,730 6,490 91,313
| advances
r Sub-total 51,89,920 91,26,013 91,34,142
| 2 Current Assets
(a) Current Investments - - 1,82.336
B () Inventorics 1.70.88 321 1,20,86,293 1.88.48.250
(c) Trade Receivables 55410 1.08.291 1,50,438
(d) Cash and Bank balances 1,39, 408 57.16,168 30.57.439
(e) Short term loans and 26,102 18.60,941 17.,36,229
advances ]
N Other Current assets 884216 7.09.498 8.96.291
Sub-total 18193657 | 2.04,81.190 2,38,70,983
TOTAL 23383577 2,96,07.203 3,30,05,125 |
Page 14 0f 23
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Stntement of Profit & Loss for the period ended

'7

Amount in I'h

— _,_Flﬂ-i-f;iiﬂ B 31-Mur-21 31-Mar-20 31-Mar-19
| o | 2= =l
p—
Lt | Revenue From Operation | R9,18.733 | 8132971 | T 2634803
= | Other Income 1721650 1936499 0.44,604 |
| Total Revenue T 1,06,40,383 1,01,69470  1.93,92,998
|
b |
L T i
{2 Purchases of stock in trade 1.30,05.600 10,00,100 25,385.536
Changes in inventories -50,02,029 67.61.957 001,618
L Employee benefit expense 16,27.215 2.17.072 2,420,203
{ Finance Cost 19,299 6.520 =
' Deprecistion & 2,653,323 2.79.606 310,087
Amartization expenses
(ther Expenses 8,385,908 11,77,700 2.090.254
Total Expenses 1,07.54 316 95,02,955 29,304,552
Profit before Exceptional -1.13.933 6.66,515 88.446
Items & Tax
Exceptional ltems -52.20,898 - -
| 3 Profit Before Tax 5334832 666,515 88,446
| Less: Tax Expenses
| Current tax -313,000 -1.34.000 -18,000
' Deferred wmx -28.204 -22.540 -41.531
Tax adjustments for earlier 10 421 29.296
years ,
Profit After Tax -53,96,025 5,10,396 58,211
EPS (Basic and Diluted) -1.57 0.34 0.04 |
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9. Portfolio Managemoent Performance of the Portfolio Manuger

Portlolic Management performance of the Portfolio Mannger Tor the Tast three years, and
in case of discretionary Portiolio Manager, disclosure of performance indicutors calculated

using timeweighted fote of return (TWRR) as per Regulations.
Hitturs () Mortfolion Turnover Katio

AUNM[
(i Fy2l- Fy 21-

[Invastment Apjrroash " e Fvao. | gy re. | By - | 2200PT [FY20:] P
INK

O 2 | 2 |wie] © | 2| 20

DEC21) DEC21)

FY -18-14
1:.‘r.1

Taurus Treasury Open Ended
Bend Investment Approach- -
Short Duration (TTOEIA-SD)

Benchmark - -

Taurus Treasury Open Ended
Bond Investrwint Approach-
Loog Duration (TTOEIA-LD

-Benchmark . 3 L S

Taurus Treasury 55tar Income
Bond Investmant Approach- 9.07 [7.60% [-275%[-350% [10.48 |0.B3% |0.08% (0.06% 0,15%

(TTSSIBIA)

Benchmark 27504 |74.25 |-2644% |6.72%

Taurus Treasury 535tar Bquity
Investment Approach- (TT3SEIA) j

Berchmark = - i -

Taurus Treasury 55tar Balanced |
Investment Approach- [TTSSBIA)

Benchmark s - i 5
Taurus Treasury Films, Media &
Entertainment  Investment
Approach- (TTEMEEIA

Total 907 7.6 -2.75%| -3.50W|10.48% 053] 008W| 0.06% 5%

Notes:
o Calculation of return is done on the basis of Time Weighted Average Rate of Return

method
o All cash holdings and investments in liquid funds have been considered for calculation of

performance.
» Performance data is net of all fees and all expenses (including taxes)
o Performance data snd Investment Approach provided is not verified by any regulatory

uuthority
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10, Audit Observintions for preceding three years

Audit Observations are as follows:

Particulars Audit Observations '|
FY 2020-2021 I.FATCA Retums not filed
2.Non submission of risk foreseen report by
Portfolio manager
FY 2019-20 1. FATCA Returns Not Filed
2. Additional Corpus Received from Third
Party )
FY 2018-19 1. Amounts menticned in actual figures instead |
of lnkhs
S 2 FATCA return not filed |
FY 2017-18 . Clients CKYC Downloaded late from '
CKYC portal.

L

11. Product Features & Schedule of Fees

Our fees includes, Investment management and advisory fees, Custodian fee, Registrar
and transfer agent fee, Brokerage and transaction cost and other miscellaneous fees like
audit charges. marketing ete. will be mutually decided by the client and the Portfolio
Manager and as per Regulations . The fec so charged may be a fixed fee or a retum based
fee or a combination of both as agreed in the agreement

Product Features:
Minimum Size: Rs.50 Lakhs (Rs. Fifty Lakhs only) in use terms like RTGS/ NEFT/FT

OR ANY OTHER APPORVED BANK MODE or by way of approved Securities per
individual client.

Genernl Schedule of Fees:

(a) Investment management and advisory fees: Base Minimum Fees charged 0.25% per
quarter plus taxes as applicable from time to time.

Munagement fees on any infusion and withdrawals within quarter would be charged on
pro- rata basis.

(b) Performance based Manugement Fees: Performunce based management fees would
be charged based on performance in terms of positive returns on the portfolio on mutually
agreed % of the excess return generated over the hurdle rate as defined below:

Hurdle rate: will be mutually decided by the client and the Portfolio Manager in
ngreement.

Fees charged by portfolio managers to be based on high water mark principle: High water
mark is the highest value that the portfolio account has reached. The portfolio manager
2\, should charge performance-based fee only on increase in portfolio value in excess of the
V2 previously schieved high water mark. High water mark principle would be applicable only
Gr discretionary and non-discretionary services and not for advisory services, In case of

A P”K"";ﬁ‘l[": Page 17 0l 23

Secanned with CamSpanner



. |

.

PAS DISCLOSURE DOCUMENT af TTMSEL ﬁ

interim comributions’ withdrawals by clients, petformunce fees would be charged after
appropriotely adjusting the high water ok on proportionate basis,

() Entry Fees: Portfolio Manager shall not charge any entry/any upfront fees 10 the
Client whether directly or indireetly. Notwithstunding the ahove, the Portfolio Manager
may charge upsfront costs and expenses so attributable 1o the Client in erms 6f 1he

Agreement,

(d) Exit Fees: Exit fees relates to exit charge(s) puyable 1o the Portfolio Manager at the
time of withdrawal or purtial withdrawal, In case client portfolio is redeemed in part or
full, the exit load charged shall be as under:

If the redemption is done prematurely (within | year of account opening) at the aption of
the client, the Portfolio Manager may levy Exit Chatges ol 2% of the client corpus.

(¢) General Expenses and Other Charges:

Operating expenses excluding brokerage which are over and above the mansgement fees
shall be capped at 0.50% per annum of the client’s average daily Assets under
Management (ATM),

The following operating expenses may be charged 1o the Client:

a. Custodian/ Depository Fees- The actual fees levied by the custodian shall be charged to
the client as mentioned in the agreement with the client and as agreed between the
Portfolio Manager and the Custodian from time to time, which include Charges relating to
custody and transfer of shares. bonds and units, opening and operation of demat account,
de materialisation and re materialisation, and / or any other charges in respect of the
investment.

b. Registrar and Transfer Agent Fee-Fees payable for the Registrars and Transfer Agents
in connection with effecting transfer of any or all of the securities and bonds including
duty, cost of affidavits, notary charges, postage, stamp and courier charges

¢. Brokerage Charges- Brokerage Charges shall be charged and payable by the client on
actual basis

d. Centification und Professional Charges- Charges payable for outsourced professional
services like accounting, taxation and legal services, notarization, etc. for certification.
attestation required by bankers, intermediaries and regulatory authorities including legal
fees ete.

¢. Incidental Expenses- Courier charges, stamp duty, service tax, postal stamps, opening
und operution of bunk accounts, etc.

f. Other fees and expenses-Transaction expenses including but not limited 10 statuton
fees. documentation charges, , stututory levies, stamp duty, registration charges,
commissions, charges for transactions in Securities, fees for tund accounting. valuation
charges, sudit and verification fees, and other similar or associated fees, charges and
levies, legal fees, incidental expenses etc.;

g. Ginods and Service Tax (GST)-As applicable from time 10 time
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(1) Commission to Disteibutor

Commission shall be paid on trail basis out of the porttolio manogement fees received by
TIMSPL 10 the Dhastribitor in ease the Client is on-hoarded through a Distributor

Provided Charges for all transactions (n o financial year (Broking, Demar, custody etc.)
through self or associntes, if any, shall be capped at 20% by value per associate (including
self) per service, Any charges to selt’nssociale shall not be at rates more than that paid to
the non-associates providing the same service.

* Fees and other Charges may vary from Investment Approach 1o [nvestment Approach

12. Taxation

Any tax liabilitics on the portfolio and yields there from shall be borne and paid by the client.
The Portfolio Manager does not take any responsibility for any matters relating to the income
tax filings or assessments of the client. The client is advised to consult histher/its own tax
advisor with respect to the specific implication arising out of his/er/its investments. The
Portfolio Manager shall provide adequate statements to the Clients for accounting purpose.

The Central Board of Direct Taxes has notified Rules 114F to 114H, as part of the Income-tax
Rules. 1962, which Rules require Indinn finuncial institutions to scck additional personal. tax
and beneficial owner information and certain certifications and documentation from all our
Clients. In relevant cases, information will have 1o be reported to tax authorities’ appointed
agencies. Towards compliance, TTMSPL may also be required to provide information to any
institutions such as withholding agents for the purpose of ensuring appropriate withholding from
the account or any proceeds in relation thereto.

13.  Accounting Policies

The Porifolio Manager shall follow the accounting policies in respect of portfolio invesiments of
the clients as detailed below:

A. Basis of accounting

Books and Records would be separately maintained in the name of the client to
account for the assets and any additions, income, receipts and disbursements in
connection therewith, as provided by the SEBI (Portfolic Management)
Regulations, 2020 , as amended from time to time. Accounting under the respective
portfolios will be done in accordance with Generally Accepted Accounting

Principles,

As SEBI (Porfolio Management) Regulations, 2020, do not explicitly lay down
detailed accounting policies regarding valuation and accounting, such policies
which are laid down under SEBI (Mutual Fund) Regulutions, However we have
proposed the following sccounting basis:
7S s ]‘\
&/ -':}\ 8. lransaction for purchuse or sale of investments shall be recognized as of the trade
1% date and not as of the settlement date, so that the etlect of all investments traded
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during o Gnaneinl year nre recorded and reflected in the finoncial statements in (he
individual elient mecoun for that year,

b Where investimen! transietions take place outside the stock market, for example,
acguisition through ru'i-xulr.' phm:rm:nl ar putchases or snles Illmugh privite treaty,
the transaction would be recorded in the event of o purchase, as of the date on
which the Client obtains an enforeenble obligation to pay the price or, in the event
of @ sale. when the Client obtains an enforcenhle right to collect the proceeds uf
sale or an enforceable obligation to deliver the instruments sold.

¢ Investment in Government sceurities, bonds ete. will be valued on the basis of
valuation prices as provided by CRISIL Ltd Bond valuer (CRISIL) or as displayed
on the website of FIMMDA (Fixed Income Money Market and Derivatives
Association of India). However, in case of illiquid/thinly traded securities or for the
seouritics when the closing market price is not available in CRISIL/FIMMDA or
when the closing price does not reflect the fair value, the same will be valued based
on the criteria determined and approved by the Fund Manager and/or investment
committee.

d. Fixed Income Instruments that are awaiting listing will be valued at cost plus
mterest accrual Gl the beginning of the day plus the difference between the
redemption value and the cost spread uniformly over the remaining maturity period
of the instrument.

e The costs of investments acquired or purchased would include brokerage,
transaction charges, accrued interest, stamp charges and any charge customarily
ineluded in the broker's contract note trade confirmation or levied by any stature. In
respect of privately placed debt instruments any front-end discount offered shall be
reduced from the cost of investment.

f. Instruments bought on 'repo’ basis are valued at the resale price after deduction of
applicable interest up to the date of resale.

g Valuation of Equity and Equity related instruments including Exchange Traded
Funds would be on the closing prices on National Stock Exchange (NSE). If any
instrument is not listed on NSE, then the relevant closing price of Bombay Stock
Exchange (BSE) would be taken.

h. Valuation of Investments in Mutual funds will be valued at the repurchase NAV
declared for the relevant Strategies on the date of the report or the most recent
NAV will be reckoned.

I In determining the holding cost of investment and the gains or loss on sale of
investments. the “Weighted Average” method shall be followed.

B, Income/expenses

All investment income and Expenses for Fixed Income instruments purchased’ sold
at Cum-interest rates. the interest component upto the date of purchase/sale will be
taken to interest receivable/paysble sccount and net of interest will be the cost/sale
for the purpose of calculating realized gains/losses.

The Portfolio Manager shall keep and maintain proper books of accounts, records
and documents, for each client so as 1o explain transactions for each client and 10
disclose at any point of time the financial position of each of the client and in
particular give a true and fair view of the siate of affairs of the Portiolio for cach
client.

For the purpose of the financial statements, the portfolio managers shall mark all
_ v;inv stments o cost and carry investments in the balance sheet at cost price.
L

Puge 20 of 23

Secanned with CamSpanner




| e—

PG DISCLOSURE DOCUMENT af TTMSEL :
Dividend income shall e recopnized, not on the dimte the dividend s declared, but
on the dote the share is guoted on an ex dividend basis. For investments, which ure
not quoted on the stock exchonge, dividend Income would be recogmzed on the date
of declaration

In respect of all interest-bearing investments, income shall be accrued ob a day o
dny basis as it is earned. Therefore when such investments are purchased, interest
paid for the period from the last interest due duote up 1o the date of purchuse should
not be treated as a cost of purchase but shall be debited to interest Recoverable
Account. Similarly, interest received at the time of sale Tor the period from the last
interest due date up to the date of sale must not be treated is un additional to sale
value but shall be credited 1o Interest Recoverable Account,

Where income receivable on investments has gcerued but has not been received.
provision shall be mude by debiting 1o the revenue account.

C. Audit

a The Portfolio accounts of the Portfolio Manager shall be audited annually by
an independent chartered accountant and a copy of the certificate issued by
the chartered accountant shall be given to the elient.

b. The client may appoint a chartered accountant to sudit the books and
accounts of the Portfolio Manager relating to his transactions and the
Portfolio Manager shall co-operate with such chartered accountant in course
of the audit and the cost of Audit will be borne by the client.

Note: The accounting pelicies and standards as outlines above are subject may be
changed by Portfolio Manager, however such changes would be in conformity with
the Rules & Regulations as applicable from time to time and the same will be
intimated to client in advance.

14, Custody of Securities
Custody of all securities of the client shall be with the custodian who shall be

appointed by the Portfolic Manager. The custodian shall act on instruction of the
Portfolio Manager. All such custodian fees, charged by the custodian shall be
payable by the client. The Portfolio Manager shall not be liuble for any act of the
custodian done with or without the instruction of the Portfolio Manager, which may
cause or is likely to cause any loss or damage to the client,

15.  Investor Services
#) Governing Law:
This Agreement shall be subject to the guidelines regarding portfolio management viz.,
the Securities and Exchange Board of India (Portfolio Managers) Rules and Regulations,
2020s made by SEBI and any amendments made thereto from time to time. This
Agreement shall be governed by the law of India, All legal actions and proceedings, if
mrr:i. relating hereto shall be subject 1o the jurisdiction of the Courts in Mumbai, India
only -

h_} Hﬂl!lmtll of Grievances or Disputes:
The Grievances, if any that may arise pursuunt to Portfolio Management Services
Agreement shull be resolved in the munner as detsiled below:

Where t‘he Client hus any prievance, he should promptly notity the same to the
stor's Service Relations Officer'Compliance Officer of Portfolio Manager in
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writing. giving full details to cuable the Portflio Manager to tuke necessary steps. The
Portfolio Manager upon receipt o sueh prievance shall ke prampt action 0 resolve

the

same

Details of Investor Service Relmion Officer/Compliance Officer of the Porfulio

Manager are as under:

To.

Ms.

Deepali Vartak

Investor Service Relation Officer / Compliance Officer

Taurus Treasury Management Services Private Limited

201/202. Cosmos Court, Opp. I0OCL Petrol Pump,

8. V. Road, Vile Parle (West), Mumbni,

Maharashtra — 400 0356, India.

Email: deepali@taurusgrp.com or grievanc L0

Tel: 022 61471177: Fax: (22 26104920725

Urievance

The Investor Service Reiation Officer / Compliance Officer upon receipt of such
grievance shall take prompt action to resolved in the manner as detailed below:

While resolving the Grievance, acts done in good faith, risk or losses arising out of
normal husiness practices. which have been disclosed in the Agreement or have
bearing on the normal operations, shall be taken into consideration.

At the out-set, the Grievances are referred to the Investor Service Relation
Officer/Compliance Officer, who shall resolve the same within a week.

IT the Grievance still persists, the same is referred to the Fund Manager, who shall
resolve the same within 5 working days of the reference or may ask for further
details.

If the client is not satisfied of its resolution by the Portfolio Manager he can
approach to SEBI Complaints Redress System (SCORES) for further clarification at
hip://scores.gov.in AND/OR please contact SEBI office on Toll Free Helpline at 1800
227575/ 1800 266 7575.

The Client can also refer the Matter to Arbitration as provided in the Agreement
under Arbitration and Conciliation Act, 1996 if he is not satisfied of its resolution
by the Portfolio Manager. All the matters related to PMS shall be subject to

Mumbai Jurisdiction only.

Complaint Register:

Complaints Register shall be maintained by Portfolio Manager where the date of receipt of
complaint and action taken will be recorded and time taken for resolving the complaints will be
mentioned. A detailed report of complaints received and resolved and reasons for delay, if any

for resalution will be recorded.

16.

General

\ Prevention of Money Laundering

The Portfolic Manager shall presume that the identity and the information
disclosed by the Client is true and correct and that the funds invested by the
Client through the services of the Portfolio Manager come from legitimate

Page 22 0f 23

Secanned with CamSpanner




3 Toorus Treasury SSuir Income Bond Tnvesiment Approach - (1T SSIHIA) 1

[hvestmen Ubjective

Tnvest in Moy matket s trumes nif sovereign securities as well as in the Pnghnl

rtedd Tong- torm corpormie debt {AAA LUPTO AA-) with the modilied durmion of the
portfolio to be m the mnge of 10-20 years,

l Type of Secarity

o Bondissued by Hanks (up to AA-rating by ong e

Perpemnl Fonds sued by Banks {up 1o AA rating by one {saer)
NOD and Corporate Bonds (AAA LPTO AA-)

Gl Secuirities
Ovemnight Funds
Liguid Mutunl Funds

& @ ® ® @

Basis of Sclection of
securitics

Based upon prevailing macroeconomic variables, such as CPI. GDP. rate
cutfhike expectations, liquidity parsmeters such ns banking system liquidity,
expected tax inflows‘outflows, government borrowing program, the fund
management will choose distribution scross various classes of securities
mentioned above. Inside each security cluss, based upon pricing attractiveness
as well as credit spreads. the fund management will distribute funds across
VAFIOUS securities,

| Allocation of Portfolio s Ponds issued by Banks (- 100% [Lip to AA-)
| Across  all types of s Perpetual Bonds issued by Banks 0-100% (Lip 10 AA+ only)
securities s NCDand Corporate Bonds 1 00% (AAA UPTO AA-)
o Gol Securitics 0-100%
o Mutial Funds 0-100%
Appropriate Benchmark
o compare = CRISIL Banking & PSLU Debt Index
performances

Hasis of Selection of
| Benchmark

Since the spproach is to invest in money market insruments and soversign
securitics as well as in the Highest mied long- term corporate debt (AAA UPTO AA-
) with the modified duration of the portfolio to be in the mnge of 10-20 years, the
mosl refevant index is CRISIL Banking & PSL Debt Index which matches the suategy
duration as well as portfolio construct.

Investment Horizon

12-36 Months

.Risks associated with
the Investment
approach

Medium

Onher saliont features

Higher coupon of bank bonds facilites lower durstion risk, hence the portfolio
benefits from carry trade,

Al il]lﬂ_
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sources - manner only and does not involve and is not designated for the purpose
of any contravention or evasian ol the provisions of the Income Tax Act, 1961,
PML Laws, Prevention of Corruption Act. 1988 and/or uny other Applicahle Law
in foree and algo any laws enncted by the Government of India from time to time
or any rules, regulations, notifications or directions issued there under and the
investor 15 duly entitled to invest the said funds.

I'o ensure appropriate identification of the Client(s) under its KYC policy and
with a view to monitor transactions to prevent money laundering, the Portfolio
Manager (itself or through its nominated agency as permissible under Applicable
[Laws) reserves the right to seek information, record investor's telephonic calls
and/or obtain and retain documentation for establishing the identity of the
investor. proof of residence, source of funds, ete.

Where the funds invested are for the benefit of a third person (beneficiary). the
Client shall provide an undertaking that the Client is holding the funds/Securities
in his name is legally authorised/entitled to invest the said funds through the
services of the Portfolio Munager, for the benefit of the beneficiaries.

The Portfolio Manager will not seek fresh KYC from the Clients who are already
KRA compliant and for those who are not KRA compliant, the information will
be procured by the Portfolio Manager and uploaded.

The Portfolio Manager, and its directors, employees, agents and service providers
shall not be lizble in any manner for any claims arising whatsoever on account of
freezing the client accountrejection of any application or mandatory
repayment/returning of funds due to non-compliance with the provisions of the
PML Laws and KYC policy and/or where the Portfolio Manager believes that
transaction is suspicious in nature within the purview of the PML Laws and/or for

reporting the same to FIU-IND.

Notwithstanding anything contained in this Document, the provisions of the
Regulations, PML Laws and the guidelines there under shall be applicable.
Clients/Investors are advised to read the Document carefully before entering into

an Agreement with the Portfolio Manager.

¥

ndhi Purvi A. Gandhi h \.Ff /3, -

(Director) (Director) S O
IMIN No: 00479536 DIN No; 0D484594 '
Place: Mumbisi

Date: 03/032022
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A, Under Discretionary Portfollo Munsgement Services
I Tawrus Treasury Open Ended Bond Ins estment Approsch- Short Duration (TTOEIA-SD)

Annevure |

lnvestment Approach

Invesimuent Objeciive

Invest in short dated money market and debt Instruments with Mudified ‘Du_mﬂnn of
the partfolio capped at & yeir

Type of Security

o Money Murket Instruments (Like CP's CD8™s and T-Bilis)
* NCD and Corporate Bonds (ot rated below AA-)

» Overpight Funds

» Liguid Mutual Funds

Basis of Selection of
sacurities

Based upon prevailing macroeconomic virighles. such as CPl, GDP, rate
cuthike expectations, liquidity parameters such as banking system liquidity,
expected tx inflows/outflows, government borrowing program, the fund
management will choose distribution across various classes of securities
mentioned sbove. Tnside each securily class, based upon pricing attractiveness
as well ay credit spreads, the fund management will distribute funds across.

VIrOLUS SECATIlies.

| Allocation of Portfolio
Across all types of
securiies

» Money Market Instruments (Like CH's D5 s und T-Bills) 0-100%
* NCD und Corperate Bonds 0-100%
» Mutsal Funds 0-100%

Appropriate Benchmark
1 COTT fire
performances

s CRISTL Medium Term Debt Index

Basis of Selection of
Benchmark

Since the approach is tilted towards investing in shon dated money market and |
debt instrumenis with Modified Duration af the portfolio capped at 5 years. the most
relevant index is CRISIL Medium Term Debt Index which matches the strategy

duratinn as well as portfofio construct,

Invesiment Horizon

60 Days

Risks sssociated with
the Investment

approach

[Low

COther salient features

Suitshle investment for short term hguidity surplus.
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"2 Tanews Treasury Open Ended Bond Investment Appronch - Long Durathon (TTOEIA-LD)

Tvestment Objective 1

| Tape of Security

T est i doht Instruments with Duration of the portfislin copped ai |0 years

N and Corporate Bonids {Not ratiad belve AA-)
(inl Securities

Cwverslght Mutunl Funds

#  Ligukd Mutunsl Funds

| Basis of Selection of
wecunties

Rased upon prevailing macroeconomic varinhles, such as CPl. GDP, rate
cut'hike expectations, liquidity parameters such as banking system liquidity,
expected tax inflows/outlows, govermment bormowing program, the fund
management will choose distribution across various classes of securities
mentioned above. Inside each security class, based upon pricing attractiveness
as well as credit spreads, the fund management will distribute funds across
viirious securities.

| Allocation of Portfolio

s NCDand Corporate Bonds 0=100%

| Across ol types of *  Gol Secunties §- 100%%
secuiidis *  Mutwal Funds 0-100%
Appropriate Benchmark
1] compang « (CRISIL l-ﬂl'tﬂ Term Debt Index
performances

Basis of Selection of
Benchmark

Since the approach is tilted towards investing in short dated money market and
debt instruments with Madified Duration of the portfialio capped at 10 vears, the most
relevan index ks CRISIL Long Term Debt Index which matches the strategy duration
a5 well a portfolio construct.

[nvestment Horizon

12-36 Months

Risks sssociated with
the Invisument
approach

Medium

Chher salient femures

Suitable investment for investors looking 1o wke mwetienl cally on gsec yield movement
s well iy long end corporate bond spreads,
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.ii‘ai’l'rus Treasury 88tar Income Bond Investment Approach - (TT55IBIA)

" Investment Objective

!

Type of Security

Invest in money market instruments and sovereign securities as well as in the highest '

rated long- term corporate debt (AAA UPTO AA-) with the modified duration of the |

portfolio to be in the range of 10-20 years, - ) |
e Bonds issued by Banks (up to AA- rating by one issuer)

Perpetual Bonds issued by Banks (up to AA+ rating by one issuer)

NCD and Corporate Bonds (AAA UPTO AA-)

Gol Securities

Overnight Funds

e Liquid Mutual Funds B

| Basis of Selection of
securities

Based upon prevailing macroeconomic variables, such as CPI, GDP, rate 1
cut/hike expectations, liquidity parameters such as banking system liquidity, |
expected tax inflows/outflows, government borrowing program, the fund |
management will choose distribution across various classes of securities |
mentioned above. Inside each security class, based upon pricing attractiveness |
as well as credit spreads, the fund management will distribute funds across |
various securities. |

Allocation of Portfolio
Across all types of
securities

Bonds issued by Banks 0-100% (Up to AA-)

Perpetual Bonds issued by Banks 0-100% (Up to AA+ only)
NCD and Corporate Bonds 0-100% (AAA UPTO AA-)

Gol Securities 0-100%

Mutual Funds 0-100%

Appropriate Benchmark
to compare
performances

e CRISIL Banking & PSU Debt Index

Basis of Selection of
Benchmark

Since the approach is to invest in money market instruments and sovereign
securities as well as in the highest rated long- term corporate debt (AAA UPTO AA-
) with the modified duration of the portfolio to be in the range of 10-20 years, the
most relevant index is CRISIL Banking & PSU Debt Index which matches the strateg
duration as well as portfolio construct.

Investment Horizon

12-36 Months

Risks associated with
the Investment
approach

Medium

Other salient features

Higher coupon of bank bonds facilitates lower duration risk, hence the portfolio
benefits from carry trade.
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-4 Taarus Trensury Long Term Gil Fand Investment Approach- (FTLTGFIA)

lovestment Objisctive

| Tivest in long orm @overnment securities with Modilied Duration of he perrtiolio

Niving secutitios mataring il 2075, I

CType of Security

o Mouey Murker strumenss ( T<Hifls)
® (3 - Sevkl State Development Loans (SD1.) of RBI
o Overnight Funds:

# Liguid Mutual Funds

"Basis of Selection of
securilies

Based upon prevailing macreconomic variables, such ne CPI, GDP, rate
cuthike expectations, liquidity parumeters such as banking system liquidity,
expected tax inflows/outflows, government borrowing program. the fund
management will chiose distribution across various maturities of Government
Lecurities mentioned above, The fund management will distribute funds across
various short dated to long dated securities.

Allecation of Pontfalio

» Money Market Instruments (T-Bills}: 0-100%

| Across  all types of | * G- Secs and SDLs of REI till the highest maturity: 0+ 1004
: securities * Liguid Mutual Funds: 0-100%
|
| Appropnate Benchmark
1o compare | " FIMMDA
performances

Basis of Seleciion of
Benchmark

Since the approach bs tiled jowards investing in money market instruments and long
dated Government securities with Modified Duration of the pantfolio having securities
maturing till 2075, the most relevamt index is FIMMDA which matches the strategy
duration as well as pertfolio construct.

Investment Horzon

S Yeursio 15 Yeas

Risks associated with
the Investiment
approach

Low Risk

| Other salient features

Primary objective of the scheme s 1o generate returns through investments In "
sovereign securities issued by the Central Gove and/or the State Govi. and securities
unconditionally guaranteed by the Central and State Govt. for repuyment of principal

and Interest.
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| &.Taurns Long Term Growth Investment A|lpl‘llEh-'l;".-i.'l-““ﬁ} a

-—

CInvestment To genernte Steady. Consistent and Sustinuble Returns driven I:r;'h:ng |
Objective term compounding of earnings in o diversified hasket of 2025 stocks.
' Tyvpe of '
\ o . 1 -
| Securifics Equity and Equity related instrumen
Basis of 1) Stock selection from within the Top 100 stocks on hasis of Market
I Capitalisation. )
Sclection of 2) Companies that have exhibited a track record of steady. consistent
Securities and susteinable growth in profits/éarnings.
3)
1) 100% of the Partfolio into Equity and Equity n:liI!ﬁi lnsitrumc&u.
i i rtfolio value at the
| Allccation 6f 2) :Inrﬂ::i,_u:d ;t:::t limit capped at 10% of the po
Portfolio 3) Sector limit capped at 25% of the pertfolio value at the time of
purchase.
4) Uninvested funds will be parked in Liguid funds/Liquid Bees
Appropriate
Benchmark Nifly 100
Investment
3-5 Years of even longer
Horizon o
Risks Associated
with Investment | High Risk
Approach
1) May hedge using Index options within the permissible frame of
Other Salient SEBI guidelines _
Features 2) Portfolio Manager may take aggressive cash calls (25-40%) 10
protect against likely/expected volatility, fall in the overall
markets.
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6. Taurus Deep Vaulue Portfolio Investment Approach- "i'll\-'I'l A) |

To generpte outsized rewrns over the Tong term by investing in

Tuvestment | stocks sectors that are currently out of favour in the markets due (o cvelical |
Objective reasons (business eyvele or markel cycle) but the compariies have deep |
inirinsic strength and value.
—_ = =
| Type of . i ; i
Securities Equity and Equiry related instruments l
(Basisof [ ) Stock selection from within the Tap 1000 stocks on basis armmﬂ
Selection of Capitalisation.
Securities 2) Inherent strengths even in a cyclical (not structural) downturn and :
ability to bounce back.
1y 100% of the Partfolin into Equity and Equity related Instruments,
Allocation of 2 Ipdivid}ml stock limit capped at | (%6 of the portfolio value at the
Portfolio time of purchase.
3) Sector limit capped at 30% of the portfolio value ot the time of
purchase,
4) Uninvested funds will be parked in Liguid funds/Liquid Bees
Appropriate "
Benchmark Wity 500
Investment
Horizon 3-5 Years or even longer
Risks
Associuted with . .
Investment Mol Rin
Approuch
‘Other Salient Phrﬁh‘lin_MlnagEr may lake sgpressive cash calls (25-40%6) 1o protect
Features against likely/expected volatility, fall in the overall markets.
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7 Taurus fmnn 1't;m-(-iﬁ)ﬂ'lhTﬁuﬁlth'd Advantuge Investmoent ﬂpprnurh- { TLTGBAIA)

To generate steudy and consistent returns over the long tenm by investing

oy estment , _ , .y
thrﬂh::“ in Equity, Debt and Bullion to advantage out of High growth of Equity.
fixed income of debt and Hedged with Gold/Silver.

F-T)'lﬂ' of 1y Equity and Fquity reluted instruments
‘ Securities 2} Bonds/NCD's { Debt Instruments)
3) Exchange Traded Funds (ETF's) ‘
| Basis of 1) Stock selection from within the Tap 1000 stocks on basis of Markel
| Selection of Capitalisation. ‘ ;
o . ? ) Bonds/NCD's (Debt Instruments) of corporate’s rated A+ and/or
| Securities Higher
3) Exchange Traded Funds in Gold and Silver
I} 60% of the Portfolio into Equity and Equity retated Instruments,
2) 30% in Debt instruments
Allocation of 3} 10% in Commaodity Exchange Traded Funds
S 3] Individual stock limit capped at 5% of the portfolio value at the
Portfolio time of purchase. )
6) Sector limit capped ot 15% of the partfolio value at the time of
purchase. )
7) Uninvested funds will be parked in Liguid funds/Liquid Bees
Appropriate -
Nifty 500
Benchmark o
!m':‘stment 3.5 Years or even longer
Horizon
Risks
Associnted with Medium. |
Investment
L Approach
|
| 5
Other Salient NIL

| Features
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8. Tavrus Growth Opportanities Investment Approach- { TGOIA)

Investment ' To generate superior returns over the long term by investing in Mid/Small

Objective | Cap companies o participate in Higher growth
-'1_\_r|nuf i_h . o .
Secutitics | Eguity and Equity related instruments
4 o ) |
Stock selection from within the Top SO0 stocks an basis of Market I
Basis of Capitalisation.
Selection of |
Securities Companies that are likely to have eamings/profit growth rates higher than

the overall markets.

1} 100% of the Portfolio into Equity and Equity related Instruments.

Allocation of 2) Ipdi.widun'l stock limit capped at 10% of the portfolio value at the
Portfolio time of purchase.
3) Sector limit capped at 30% of the portfolio value at the time of
purchase.
4) Uninvested funds will be parked in Liquid funds/Liquid Bees.
| Appropriate Nifty 5
- Benchmark Hfty: 300
Investment
Horizon 3-5 Years or even longer
Risks
Associnted with
Investment HRgh
Approach

Other Salient | This Portfolio could be volatile since mid/small companies often exhibit
Features sharp draw-downs/corrections, but over a cycle deliver superior returns.
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9, Ta ur'la_llivil.'l end Yiekl Investment App rum:h--ﬂ-'l.] YIA)

I Imvestment [To generate steady returhs with lirrli:f..'ﬂ-‘-cupiml apprecintion over the long
Objective term by investing in companies that have high dividend yields/payouts. |
' Type of n . N
: | Equi Jquity reluted instruments
Securities Equity and Equity related 1 |
Stock selection from within the Top 500 stocks on basis of Market '
Basis of Capitalisation.
Selection of _ _
Securities Compariies that have or likely to have dividend yields higher than bank |
deposits/liguid/Debt Mutual Funds. |
Allocation of 1) 100% of the Portfolio into Equity and Equity related Instruments,
Portfolio 2) Individual stock limit capped at 15% of the portfolio value at the
| time of plirchase.
Appropriate I
Nifiy 500
Benchmark o
Investment
3-5Y even longer
Horizon SR E
Risks
Associated with L
oW,
Investment
Approach
Other Salient This Portfolia should have the stability over the long term, since the
Feuatures sustainable dividend vield would ensure the stock wouldn®t fall much.
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10, Taurus Special Situations Investment Approach-( TSS1A)

l'o generate superior returns aver the long 1erm hy investing in companies

|ﬂ;’f”“m¢'“' that are likely to have turharsiund in operstions (loss 1o profit),
Objective distnvestments privatizations, chiinge ol manugement, mergers, demerpers ete.
; ?'mr;t;m Equity and Lquity related instruments
" Bas
| o o= ?[ 11 Stock selection from within the Top 1000 stocks on basis of Market
H“'T"‘" o Capitalisation.
Securities 2) Companics should have some corporate action that is likely.
" Allocation of 1) 100% of the Portfolio into Equity and Equity related Insiruments. |
Partfolio 2} Individual stock limit capped at 15% of the portfolio value at the
time of purchase. —
Appropriate
Benchmark Nifty 500
Investment
Horizon 3-5 Years or even longer
Risks
Associated with .
Yo exi Medium.
Approach
Other Salieny | 1o the corporate actians require approvals at various levels,
P .'il'r::u'ehulderﬁ. regulators, etc. which may take time longer than expected,
this could delay the expected returns.
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‘77 Taurrus

QroLip

FORMC

Secunten and Exchiange Bosrd of indm
(Portfons Manages) Regulations 2020

(Regulation 22)
Name | Tawrus Treasury Management Services Private |imited
Aadrews 201202, Cosman Court, Opp 1OCL Peteal Pump,
S V. Roud, Vile Parle (West), Mumbay,
o Maharashira — 400 056, India - - B
F ey  Tel-022 614711 TR Fax. 022 2610492025
,_E_“_".‘L TF.mnI mw — - = B
We confirm that

1 the Dsclosure Document forwarded to SEBI s in accordance with the SEBI (Portichn Manage,
Regulations. 2020 and the guidelnes and directves msued by SEBI from tme io bme

(1] the declosures made in the Document are rus, fair 8nd sdequate 1o enabie the rvesicrs I Taxe
lﬂﬂwmmmmﬁmhwﬁhwﬂdnwmimw

(W) the Disciosure Document has been duly certfed by an indepandent Cherered Accountar, L
31* December 2021 The detaits of the Chanered Accountants sre a3 follows

Name of tha Fem ‘M/s CNK & Associates LLP
Numbat 10196 1WW- 100038
Proprielor | Parnar . Vijay Mehta

Mdrulmmn ;'Fw. Narain Chambers, M.G Road, Vile Parie Esst. Mumba - 400057

Telephone Number «§1 22 62507600

enciosed mwmmrmmpnﬂ-ﬁmummmm
:nml Mﬁm.mmmummmumum nlormed

decson)

For Taurus Treasury Managemeal Services Private Limited

b umbe 400
Dels Q7" March 2022

B .
-:-t:?-'rmi.mmm‘m phgrg W B b W 2 RUIIES
Ragd DHich  # = Basurtopdond? o fituad | 0% 0@ Ve » j.‘m I“L.L“_ i

wi ¥ ]
w ekl ""i""+"'"'|-. rl-’ﬂrll:"h‘fl JHIER vl = L4

Prortioho Manager s b s 1

- ok Faah W —

FYLvRs T
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CNK

& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

UDIN: 221046533AECVLYS645

Ta,

The Boand af Directars

Tatitis Tresilty Minagemient Servijes Privite Ljinited
2011202, Cosmos Cour,

Cop. KO Petrol Purits,

§V. Road,

Vil Furks Wiout-200 054

Draar S,

Indepetdint Auditors certificate un disclosure made as per SEBI (Portfolio Managess) Regulations,
2000

We have besn reguesind by Taurss Treasury Manaoement Servites Private Limited o submit aiF
Certificate tor SEBI [Portinlio Mansgers) of the campany a3 o0 31% Dacember 2021,

1. Munagamonts’ Responsibility
A s Managements responsibility 1o provide us with the details requind for the cortificate

b) The prparation of financial setements is the responsibility of the management of the
Company including the preparation and maintenance of all occounting and other relevint
sippoiting records divd dotuments,

2. Auditors’ Rasponsibility
ab It b dir responsiollity 1o obtan reasanable asssranca and centify that the disclosures madein
thi Disclosum Documaent dated CI0N2022 by the Company, aro true, falr, and adequate to
dribla the Investars tn make wall nforried deiisions,

k) We have conducted our axsimination of the disclosure document Iy sccoedencs with the
Guidanca Notes on Reports o Cenificates for spacial purposes issuedd by Institute of Chartared
Accaunant af india, The Guidance nota requires that wie comply with the athical requicenients
ol the codis of Ethics issed by Institute of Chartoned Accountant of India.

Sl Moo, Mintry Bhavai, Enshe Vschhe Fosc, Charchguls, kil 400 0X), Ihde. Tet «51 22 8823 tabt

= ST, Mamin Chambgn MG fas, Vi Paces {2 Wenba: 500 087, Indip, el <71 27 650 7400
Vabinhe: werwcnkindle com

BALISTTAL | BERGALUR | CHEMMAY | VADCEDASS | AMMEDA LD | CANDIRrACAR | DELM| | DUEAI | EAANIAN




3. Opinion
) Based on our aforesald verification snd 1o the Lest of owr knewledge and bellef and accarding
1o the informaton, explanations and representations given 1o us by the menagemunt of the
Company, we |sraby Cartily thur

Thie diesietuees made i the Disclodure Documenit dated /032022 by the Taunis Tressury
Management Servlies Private Limited, [SEBI Registerad Portfalis Manager (NPODDOOAASY) are
true. fair and ndegquate to onabla the investars to make well informed decisions.

4. Resrction on Use
3) This cenititate i issusd to th Comjsany salsly for the puipess mentioned atovs and should
not be used by any othar prson for any Sther porpose. Accordingly, we do nat sczept ar
nssurie soy fakility or sny duty of cate for eny other purpose or 1o any other person o whorn'
this report s shown o ito Whose hands 1 gy come without ow pror consant inp withg.

b} W hove ho rosponsibility to.ypdate this cortificate for ewerits and circumatatices occurring
aftor the data of this cartficate.

For C N K & Associates LLP
Charterad Accountants
Fiem Registration fo,: 101961 WAV- 100034

Mk /7%

Vijay Melits
Patties
Membinilip MNumbaer 104533
Placer Miimba

Date: 04% March 2022
REF/CERTAIP/3RY 2122
UDIN: 22106533AECVLYT668




